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OATH OR AFFIRMATION

I, EdwardA.Lafferty , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SaturnCapital,Inc. , as

of December31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

SANDRA R. KRINSKY
Notary Public Signatu f

COMMONWERTH OF MASSACHUSETTS

My Commission Expires ChiefFinancialOfficer
August 20, 2021

Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
8 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.
9 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PAVENTO, RATCLIFFE, Business Advisors

R E N Z l & C O., L L C Certified Public Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandShareholders
of SaturnCapital,Inc.

WehaveauditedtheaccompanyingfinancialstatementsofSaturnCapital,Inc.(aMassachusettscorporation),which
comprisethestatementof financiaiconditionas of December31,2014,andtherelatedstatementsof operations,
changesinshareholder'sequity,andcashflowsfor the yearthen endedthatarefiledpursuantto Rule17a-5under
the SecuritiesExchangeActof 1934,andtherelatednotestothefinancialstatementsandsupplementalinformation.
SaturnCapital'smanagementis responsible for thesefinancialstatements.Our responsibilityis to express an
opinionon thesefinancialstatementsbasedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates).Thosestandardsrequirethatwe planandperformtheauditto obtainreasonableassuranceabout
whether thefinancialstatementsare freeof materialmisstatement.Thecompanyis notrequiredto have,norwere
weengaged to perform,anauditof its internalcontroloverfinancialreporting.Ourauditincludedconsiderationof
internalcontrolover financial reportingas a basisfor designingaudit proceduresthat are appropriatein the
circumstances,butnot for the purpose of expressingan opinionon the effectivenessof thecompany'sinternal
controloverfinancialreporting.Accordingly,weexpressnosuchopinion.Anauditalsoincludesexamining,ona test
basis,evidencesupportingthe amountsand disclosuresin the financiaistatements,assessingthe accounting
principlesusedandsignificantestimatesmadeby management,as wellasevaluatingtheoverallfinancialstatement
presentation.Webelievethatourauditprovidesa reasonablebasisforouropinion,

inouropinion,thefinanciaistatementsreferredto abovepresentfairly,inallmaterialrespects,thefinancialcondition
of SaturnCapitai,Inc.asof December31,2014,andthe resultsofitsoperationsand itscashflowsforthe yearthen
ended inaccordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Theinformationcontainedin ScheduleI - Computationof NetCapitaiUnderRule15c3-1 hasbeensubjectedto
auditproceduresperformedin conjunctionwith the auditof SaturnCapital'sfinancialstatements.The supplemental
informationistheresponsibilityof SaturnCapital'smanagement.Ourauditproceduresincludeddeterminingwhether
thesupplementalinformationreconcilesto thefinancialstatementsor theunderiyingaccountingandotherrecords,
asapplicable,andperformingprocedurestotestthecompletenessandaccuracyofthe informationpresentedin the
supplementalinformation.In formingour opinionon the supplementaiinformation,we evaluatedwhether the
supplementalinformation,includingitsformandcontent,is presentedinconformitywithRule17a-5oftheSecurities
ExchangeActof 1934.Inouropinion,the supplementalinformationisfairlystated,inallmaterialrespects,in relation
tothe financialstatementsasa whole.

Franklin,Massachusetts
February25,2015

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 - Fax: 508-553-3091
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 12,888
Short-term investments 65,000
Accounts receivable 36,342
Prepaid expenses 14,563

TOTAL CURRENT ASSETS 128,793

TOTAL ASSETS $ 128,793

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accounts payable $ 826
State income taxes payable 1,156

TOTAL LIABILITIES 1,982

STOCKHOLDER'S EQUITY
Common stock, $1.00 par value:

Authorized - 300,000 shares
Issued and outstanding - 11,950 shares 11,950

Capital in excess of par value 305,291
Accumulated deficit (190,430)

TOTAL STOCKHOLDER'S EQUITY 126,811

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 128,793

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUES:
Commissions $ 36,423
Interest income 299

Total revenues 36,722

OPERATING EXPENSES:

Management fees 121,060
Filing fees 11,461
Legal and accounting fees 28,290
Rent expense 6,746
Computer expense 3,120
Bad debt expense 4,740
Other expenses 3,307

Total operating expenses 178,724

Net loss from operations and before state income taxes (142,002)

Provision for state income taxes 456

NET LOSS $ (142,458)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2014

Capital in
Common Excess of Accumulated

Stock Par Value Deficit Total

Beginning Balance, January 1, 2014 $ 11,950 $ 305,291 $ (47,972) $ 269,269

Net Loss - - (142,458) (142,458)

Ending Balance, December 31, 2014 $ 11,950 $ 305,291 $ (190,430) $ 126,811

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (142,458)

Adjustments to reconcile net loss to net cash
used for operating activities

(Increase) decrease in assets:
Accounts receivable (Note 5) 109,079
Prepaid expenses 3,327

increase (decrease) in liabilities:
Accounts payable 826
Other liabilities (89)
State income taxes payable 456

NET CASH USED FOR OPERATING ACTIVITIES (28,859)

NET DECREASE IN CASH AND CASH EQUIVALENTS (28,859)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 41,747

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 12,888

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2014

(1) ORGANIZATIONANDDESCRIPTIONOFBUSINESS

SaturnCapital,Inc.(theCompany)wasincorporatedintheCommonwealthof MassachusettsonMay
2, 1984. Its primarybusinessactivitiesare the sale of direct participationprograms,private
placementofferingsandactingas a sellinggroupparticipantfor initialpublicofferingsthroughoutthe
UnitedStates of America.OnJanuary1,1999theCompanybecamea wholly-ownedsubsidiaryof
SaturnAssetManagement,Inc.(SAMI).OnJune7,2000SaturnAssetManagement,Inc.becamea
wholly-ownedsubsidiaryof SaturnAssetManagementTrust(SAMT).

(2) SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

(a) CashEquivaients

TheCompanyconsidersallhighlyliquidinvestmentswithanoriginalmaturityofthreemonthsor less
to becashequivalents.Investmentsthathavea maturitydategreaterthanthreemonthsbut less
than oneyearareconsideredshort-terminvestments.

(b) CreditRisk

Financialinstrumentsthatpotentiallysubjectthe Companyto concentrationof creditrisk consist
primarilyof temporarycashinvestments.TheCompanyhasplaceditstemporarycashinvestments
witha highlyratedfinancialinstitution.Onoccasion,thebalancesinthoseaccountsmayexceedthe
FDICinsuredlimit. For the yearendedDecember31,2014,the Company'sdepositswiththis
institutiondidnotexceedtheFDICinsuredlimitof$250,000perbank.

(c) EstimatesandAssumptions

The preparationof financialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementto makeestimatesandassumptionsthatmayaffectthereportedamountsof
assets,liabilities,revenues,andexpenses.Actualresuitscoulddifferfromthoseestimates.

(d) Commissions

TheCompanyearnscommissionsforprivateplacementservices.Commissionsarerecordedupon
theclosingofa roundof financing.

(e) AccountsReceivable

TheCompanyusesthereservefor baddebtmethodof valuingdoubtfulaccountsreceivablewhichis
basedon historicalexperience,coupledwitha reviewof thecurrentstatusof existingreceivables.
Managementprovidesforprobableuncollectibleamountsthrougha chargeto earningsanda credit_to
allowancefordoubtfulaccountsbasedonits assessmentof thecurrentstatusof individualaccounts.
Balancesthatarestilloutstandingaftermanagementhasusedreasonablecollectioneffortsarewritten
off througha chargetothe allowancefor doubtfulaccountsanda credittotrade receivables.Changesin
theallowancefordoubtfulaccountshavenotbeenmaterialtothefinancialstatements.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2014

(Continued)

(3) INCOMETAXES

TheCompanyisa memberof a consolidatedgroupforfederalandstateincometaxpurposes.The
Companyhas electedundera provisionof the internalRevenueCodenot to be taxed as a
corporation.Inaccordancewiththiselectionasan"S"corporation,thetaxableincomeor lossofthe
Companyisreportedinthefederalincometaxreturnof itsshareholder.

TheCompanyfilesincometaxesas partof aconsolidatedgroup, Itsshareof stateincometaxesfor
2014was$456.TheCompanyincometax returnsaresubjectto examinationby theappropriatetax
jurisdictions. As of December31, 2014,the Company'sfederal andstate incometax returns
generallyremainopenfor thelastthreeyears.

(4) NETCAPITALREQUIREMENTS

The Companyis subjectto Rule 15c3-1 underthe Securitiesand ExchangeAct of 1934 (the
ExchangeAct) that requiresthe maintenanceof minimumnetcapitalandrequiresthat theratioof
aggregateindebtednessto netcapital,bothasdefined,shalinotexceed15to 1. At December31,
2014,theCompanyhadnetcapitalof $75,906thatwas$25,906inexcessof itsrequirednetcapital
of $50,000.TheCompany'saggregateindebtednessto netcapitalratiowas.02611to1.

As the Companydoesnot carrycustomeraccountsandany customertransactionsare cleared
throughanotherbroker-dealerona fullydisclosedbasis,theCompanyis exemptfromtheprovision
of Rule15c3-3 of theExchangeAct. Intheopinionof management,theCompanycompiledwiththe
exemptiveprovisionsof Rule15c3-3for theyearendedDecember31,2014.

(5) RELATEDPARTYTRANSACTIONS

TheCompanyactsasa brokerdealerforSaturnManagement,LLC(SMLLC),anaffiliatedCompany.
TheCompanyis assesseda managementfee by SMLLCfor allocationof professionaltime,office
spaceandothergeneralandadministrativeexpenses.Forthe yearendedDecember31,2014,
SaturnCapital,Inc.incurredamanagementfeeof $121,060.

FortheyearendedDecember31,2014,$36,342of theCompany'scommissionswereearnedfrom
theprivateplacementof securitiesof SPLPIVOpportunityWarranti LP. Thetrusteeandprimary
shareholderof SAMT,the parentof SAMI,is alsoa memberof the generalpartnerof SPLPIV
OpportunityWarrantI LP andan investoranda memberof the boardof directorsof its underlying
investmentXpressNaturalGas,LLC.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2014

(Continued)

(6) SUBSEQUENTEVENTS

The CompanyevaluatedsubsequenteventsthroughFebruary25, 2015,which is the datethe
financialstatementswereavailableto be issuedandhasdeterminedthattherewerenosubsequent
eventsrequiringrecognitionordisclosurein thefinancialstatements.
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SATURN CAPITAL, INC.

SUPPLEMENTARYINFORMATION

FORTHEYEARENDEDDECEMBER31,2014



SCHEDULE I

SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 2014

NET CAPITAL
Total stockholder's equity $ 126,811

Deductions and/ or charges:
Non-allowable assets:
Accounts receivable (36,342)
Prepaid expenses (14,563)

Net capital $ 75,906

AGGREGATE INDEBTEDNESS
Items included in statements of financial condition:
Accounts payable $ 826
State income taxes payable 1,156
Other liabilities

Total aggregate indebtedness $ 1,982

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 50,000

Excess net capital $ 25,906

Ratio: Aggregate indebtedness to net capital .02611 - 1

RECONCILIATION WITH COMPANY'S COMPUTATION
(included in Part il of Form X-17A-5 as of December 31, 2014)

Net capital, as reported in the company's
Part lla (unaudited) FOCUS report $ 75,906

Net audit adjustments -

Net capitalper above $ 75,906
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PAVENTO, RATCLIFFE, Business Advisors

RENZI & CO., LLC Certified Public Accountants

REPORTOFINDEPENDENTREGlSTEREDPUBLICACCOUNTINGFlRM

TotheBoardof DirectorsandShareholders
of SaturnCapital,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhich(1)Saturn
Capital,Inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichSaturnCapital,Inc, claimedan
exemptionfrom17 C.F.R.§240.15c3-3(k)(2)(the "exemptionprovisions")and (2) SaturnCapital,Inc.statedthat
SaturnCapital,Inc.metthe identifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.
SaturnCapital'smanagementisresponsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith thestandardsof thePublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutSaturn
Capital'scompliancewiththeexemptionprovisions.A reviewissubstantiallylessinscopethananexamination,the
objectiveofwhichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuch
anopinion.

Basedon our review,we are not awareof any materialmodificationsthat shouldbe madeto management's
statementsreferredto abovefor themto befairlystated,inallmaterialrespects,basedontheprovisionssetforthin
paragraph(k)(2)of Rule15c3-3undertheSecuritiesExchangeActof 1934.

Franklin,Massachusetts
February24,2015

391 East Central Street, Unit 8A - Franklin, MA 02038
Tel: 508-553-3091 - Fax: 508-553-3091


